Accounting Standard AASB 2006-3
October 2006

Amendments to Australian
Accounting Standards

[AASB 1045]

Australian Government

Australian Accounting
Standards Board



Obtaining a Copy of this Accounting Standard

This Standard is available on the AASB website: www.aash.com.au.
Alternatively, printed copies of this Standard are available for purchase by
contacting:

The Customer Service Officer
Australian Accounting Standards Board

Level 7 Postal address:

600 Bourke Street PO Box 204 Collins Street West
Melbourne Victoria Victoria 8007

AUSTRALIA AUSTRALIA

Phone: (03) 9617 7637

Fax: (03) 9617 7608

E-mail:  publications@aasb.com.au

Website: www.aash.com.au

Other Enquiries
Phone:  (03) 9617 7600

Fax: (03) 9617 7608
E-mail:  standard@aasb.com.au
COPYRIGHT

© 2006 Commonwealth of Australia

This work is copyright. Reproduction in unaltered form (retaining this
notice) is permitted for personal and non-commercial use subject to the
inclusion of an acknowledgement of the source. Apart from any use as
permitted under the Copyright Act 1968, no part may be reproduced by any
process without prior written permission from the Australian Accounting
Standards Board. Requests and enquiries concerning reproduction and rights
for commercial purposes should be addressed to The Administration
Director, Australian Accounting Standards Board, PO Box 204, Collins
Street West, Victoria 8007.

ISSN 1036-4803

AASB 2006-3 2 COPYRIGHT



CONTENTS

PREFACE

ACCOUNTING STANDARD
AASB 2006-3 AMENDMENTS TO AUSTRALIAN ACCOUNTING
STANDARDS

Paragraphs
Obijective 1
Application 2
Operative Date 3
Amendments to AASB 1045 4-5

Australian Accounting Standard AASB 2006-3 Amendments to Australian
Accounting Standards is set out in paragraphs 1 — 5. All the paragraphs have
equal authority.

AASB 2006-3 3 CONTENTS




PREFACE
Reasons for Issuing AASB 2006-3

This Standard makes amendments to Australian Accounting Standard
AASB 1045 Land Under Roads: Amendments to AAS 27A, AAS 29A and
AAS 31A.

AASB 1045 was issued in October 2002 to alter the expiry date of the land
under roads transitional provisions in Australian Accounting Standards
AAS 27A Amendments to the Transitional Provisions in AAS 27, AAS 29A
Amendments to the Transitional Provisions in AAS 29 and AAS 31A
Amendments to the Transitional Provisions in AAS 31 (all issued in
December 1999) from 31 December 2002 to 31 December 2006.

During the delayed implementation period for recognising land under roads
provided in AAS 27A, AAS 29A and AAS 31A, the Board sought input
from constituents on the appropriate recognition and measurement of land
under roads. In light of the input received and the lack of international
convergence on the recognition of land under roads, the Board decided to
extend the land under roads transitional provisions until 31 December 2006.

Since extending the transitional provisions until 31 December 2006, the
Board has commenced a short-term comprehensive review of AAS 27
Financial Reporting by Local Governments, AAS 29 Financial Reporting by
Government Departments and AAS 31 Financial Reporting by Governments,
including a review of the requirements for accounting for land under roads.
As a result of that review, the Board intends issuing an Exposure Draft that
proposes that the land under roads transitional requirements should lapse.
Requirements relating to the transition into AASB 116 Property, Plant and
Equipment will also be proposed, providing the equivalent kind of relief,
limited to land under roads, provided in AASB 1 First-time Adoption of
Australian Equivalents to International Financial Reporting Standards for
the first-time adoption of Australian Equivalents to International Financial
Reporting Standards (IFRSs). To allow time for these proposals to be
considered, the Board decided to extend the transitional expiry date for a
further 12 months to 31 December 2007.
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Main Features of this Standard

Application Date

This Standard is applicable to annual reporting periods ending on or after
31 December 2006.

Main Requirements
This Standard alters the expiry date of the land under roads transitional

provisions in Australian Accounting Standard AASB 1045 from
“31 December 2006 to “31 December 2007”.
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ACCOUNTING STANDARD AASB 2006-3

The Australian Accounting Standards Board makes Accounting Standard
AASB 2006-3 Amendments to Australian Accounting Standards.

D.G. Boymal
Dated 5 October 2006 Chair - AASB

ACCOUNTING STANDARD AASB 2006-3

AMENDMENTS TO AUSTRALIAN ACCOUNTING
STANDARDS

Objective

1. The objective of this Standard is to amend AASB 1045 Land Under
Roads: Amendments to AAS 27A, AAS 29A and AAS 31A.

Application
2. This Standard applies to:
@ general purpose financial reports of each local
government;
(b) general purpose financial reports of each government
department;
(c) financial reports that are held out to be general purpose

financial reports by a government department which is
not a reporting entity; and

(d) general purpose financial reports of each of the
Commonwealth, State and Territory Governments.

Operative Date

3. This Standard applies to annual reporting periods ending on or
after 31 December 2006.
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Amendments to AASB 1045
4. Paragraph 3.2 of AASB 1045 is amended to read as follows:

3.2 The date “31 December 2006” is replaced with the date
“31 December 2007” in:

(@) AAS 27A, paragraph 3.3;
(b) AAS 29A, paragraph 3.2; and
(c) AAS 31A, paragraph 3.2.
5. Paragraph 3.2.1 of AASB 1045 is amended to read as follows:

3.2.1 The amendments to the paragraphs referred to in paragraph 3.2
of this Standard extend the transitional provisions for the
recognition of land under roads until the end of the first
reporting period ending on or after 31 December 2007. The
superseded transitional provisions in Australian Accounting
Standards AAS 27 “Financial Reporting by Local
Governments”, AAS 29 “Financial Reporting by Government
Departments” and AAS 31 “Financial Reporting by
Governments” run to the end of the first reporting period ending
on or after 31 December 2006.
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