CLIMATE DISCLOSURES
CONSULTATION UPDATE

Feedback snapshot
We received extensive stakeholder feedback following the release of our
consultation document in October 2023
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https://www.aasb.gov.au/admin/file/content105/c9/AASBED_SR1_10-23.pdf
https://aasb.gov.au/board-centre/

CLIMATE DISCLOSURES
CONSULTATION UPDATE

Key changes following consultation

Voluntary S1 Entities can voluntarily apply S1and make
based on IFRS Sl sustainability disclosures beyond climate

Mandatory S2 In-scope entities must apply S2, which
aligned with IFRS S2 includes the necessary components of IFRS Sl

Scope

Cross-industry metrics

Greenhouse gas emissions

Back to baseline approach
Financed emissions

Carbon credits

Climate-related scenario analysis

Industry-based
disclosures and
accompanying guidance
omitted as an interim
measure

New project added to the workplan to
understand the suitability of the industry-based
disclosures and accompanying guidance for
Australia

Further details on the Board decisions can be found in the AASB Action Alerts:
Issue No. 231 Issue No. 232 Issue No. 233.

Next steps
The Board will meet again in August to discuss final drafting-related issues. Shortly
after, subject to the passage of legislation, we will issue the new standards.



https://www.aasb.gov.au/media/xuujgash/231-actionalert.pdf
https://www.aasb.gov.au/media/0nednzt0/232-actionalert.pdf
https://www.aasb.gov.au/media/5nqboq5i/233-actionalert.pdf
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